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RAN-2008060104060001
M.Com.-II (Semester-IV) Examination March - 2026

Financial Management and Accounting - XII

 [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

(2) S>dZu bpSy>“p A„L$ âï““p ‘|fp NyZ v$ip®h¡ R>¡.
 Figures to the right indicate full marks of the questions.

(3) S>êfu NZsfu S>hpb“p cpNê‘¡ v$ip®hp¡.
 Show the necessary working notes as part of the answer.

Seat No.:

Student’s Signature

â-1.  “uQ¡“p âï“p¡“p» S>hpb gMp¡. (L$p¡C ‘Z b¡)   10
 1) qfep rg. A¡ ê$. 10 “p¡ s¡hp 40,000 i¡f d|mqL$»ds¡ blpf ‘pX$ep. hpO¡gp A¡ÞX$ kÞk¡ Ap A»N¡ 

k»‘|Z® bp„e^fu Ap‘u R$¡ A“¡ bv$gpdp» s¡“¡ 4% bp„e^fu v$gpgu dmhp“u R$¡. 60% i¡f dpV$¡ 
AfÆAp¡ dmu, bpL$u“p i¡f hpO¡gp A¡ÞX$ kÞk¡ MfuÛp. hpO¡gp A¡ÞX$ kÞk¡ L$»‘“uA¡ blpf ‘pX$¡g 
i¡f“p 25% i¡f dpV$¡ “peL$ A¡ÞX$ kÞk kp’¡ ‘¡V$p bp»e^fu L$fpf L$ep£ R$¡ Ap dpV$¡ 2% L$rdi“ “peL$ 
A¡ÞX$ kÞk“¡ Ap‘hp“y» R$¡. hpO¡gp A¡ÞX$ kÞk¡ ‘p¡sp“u ‘pk¡“p i¡f ê$. 9 “p cph¡ h¡Ãep. sdpd 
ìehlpfp¡ v$frdep“ ê$. 5000 MQ® ’ep¡. hpO¡gp A¡ÞX$ kÞk¡“p Qp¡‘X$¡ bp»l¡^fu Mpsy» s¥epf L$fp¡.

 2) fyÖ rg. “u “uQ¡“u rhNsp¡ ‘f’u fp¡L$pZ ‘f hmsf“p¡ v$f (ROI) ip¡^p¡.

rhNs rhcpN : X (ê$.) rhcpN : Y (ê$.)

h¡QpZ 45,00,000 12,00,000

h¡Q¡g dpg“u ‘X$sf 22,50,000 3,00,000

k»Qpg“ MQ® 9,00,000 2,70,000

iê$“u d|X$u 87,90,000 39,00,000

ApMf“u d|X$u 92,10,000 46,50,000

 3) âdpZ ‘X$sf“u dep®v$pAp¡.

 
â-2.  NZ¡i rg. sd“¡ “uQ¡“u dprlsu Ap‘¡ R$¡.   14

rhNs âdpZ S>Õ’p¡ (kg) Mf¡Mf cph ( kg v$uW$)

dpgkpdp“-A 600 20

dpgkpdp“-B 460 (?)

1,000

bpv$ Mf¡Mf OV$ 100

900
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rhNs âdpZ S>Õ’p¡ (kg) Mf¡Mf cph ( kg v$uW$) Ly$g fL$d

dpgkpdp“-A 440 (?) 11000

dpgkpdp“-B 660 (?) 3300

1,100

bpv$ Mf¡Mf OV$ 100

1,000

  “uQ¡“p v$f¡L$ k»Å¡Np¡dp» dpgkpdp“ – 8 “p¡ qL$gp¡ v$uW$ âdpZ cph“u NZsfu L$fp¡.

  1) Å¡ dpgkpdp“ ‘X$sf rhQg“ (Ly$g) ê$. 1700 (A“yLy$m) lp¡e sp¡

  2) Å¡ dpgkpdp“ h‘fpi rhQg“ (Ly$g) ê$. 700 (ârsLy$m) lp¡e sp¡

  3) Å¡ dpgkpdp“ E‘S> rhQg“ ê$. 200 (A“yLy$m) lp¡e sp¡

  4) Å¡ dpgkpdp“ rdîZ rhQg“ (Ly$g) ê$. 1100 (A“yLy$m) lp¡e sp¡

  5) Å¡ dpgkpdp“ cph rhQg“ (Ly$g) ê$. 2200 (ârsLy$m) lp¡e sp¡
A’hp

â-2.  NÅ“»v$ rg. “uQ¡ v$ip®h¡g dprlsu ‘|fu ‘pX$¡ R>¡.
 A) A»v$prS>s A“¡ Mf¡Mf dprlsu :

rhNs hj® 2024 dpV$¡“y»  
A»v$pS>‘Ó

A¡râg 2024 dpV$¡“u  
Mf¡Mf dprlsu

L$pdL$pS>“p qv$hkp¡“u k»¿ep 300 26

v$¥r“L$ L$pd“p L$gpL$p¡ 8 9

L$pdv$pfp¡“u k»¿ep 150 132

dp“h L$gpL$v$uW$ DÐ‘pv$““p» A¡L$dp¡ 1/2 (?)

[õ’f ‘fp¡n MQp® (ê$.) 10,26,000 88,020

Qrgs ‘fp¡n MQp® (ê$.) 3,16,800 23,490

A^®-Qrgs ‘fp¡n MQp® (ê$.) 97,200 7,290

 b) Mf¡Mf iê$Aps“p¡ A“¡ ApMf“p¡ õV$p¡L$ :

rhNs iê$Aps“p¡ õV$p¡L$ ApMf“p¡ õV$p¡L$

Qpgy L$pd 150 A¡L$dp¡ 300 A¡L$dp¡

(dpgkpdp“ ‘|fp¡ dp¡L$ghpdp» Apìep¡ 
lsp¡ ‘f»sy 40% ê$‘p»sqfs ’ep¡ lsp¡.)

(dpgkpdp“ ‘|fp¡ dp¡L$ghpdp» Apìep¡ 
lsp¡ ‘f»sy 80% ê$‘p»sqfs ’ep¡ lsp¡.)

s¥epf dpg 600 A¡L$dp¡ 300 A¡L$dp¡

 L$) s¥epf dpg“y» Mf¡Mf h¥QpZ : 14,160 A¡L$dp¡.

 X$) A^®-Qrgs ‘fp¡n Mep® : Ap MQ®dp» ‘p»Q “hp»i (5/9) [õ’f MQ® A“¡ Qpf “hp»i (4/9) 
Qrgs MQ®“p¡ kdph¡i ’pe R$¡.

  D‘f“u dprlsu ‘f’u “uQ¡“p rhQg“p¡ NZp¡.
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  1) [õ’f ‘fp¡n MQ® rhQg“

  2) [õ’f ‘fp¡n MQ® bS>¡V$ rhQg“

  3) [õ’f ‘fp¡n MQ® S>Õ’p rhQg“

  4) [õ’f ‘fp¡n MQ® L$pe®ndsp rhQg“

  5) DÐ‘pv$“i[¼s rhQg“

  6) L$¡g¡ÞX$f rhQg“

â-3.   A¡L$ L$»‘“uA¡ ê$. 100 “p¡ A¡L$ A¡hp 1,25,000 B[¼hV$u i¡f v$f¡L$ ê$. 110 “p cph¡ Ål¡f 14

  S>“sp dpV$¡ blpf ‘pX$ep, S>¡“p ‘f AfÆ hMs¡ ê$. 50 Q|L$hhp“p lsp A“¡ bpL$u“p» i¡f  

apmhZu hMs¡. Ap kdN° cfZp“u bp»l¡^fu Qpf v$gpgp¡ - A, B, C A“¡ D A¡ A“y¾$d¡  

30%, 25%,  25% A“¡ 20% “p âdpZdp» gu^u lsu. “½$u ’e¡gu ifsp¡ dyS>b, bp»l¡^fu 

v$gpgp¡“¡ 2% L$rdi“ Q|L$hhp‘pÓ lsy».

   A, B, C A“¡ D A¡ A“y¾$d¡ 4000, 6000, i|Þe A“¡ 15000 i¡f dpV$¡ r“ròs bp»l¡^fu 

‘Z õhuL$pfu lsu. r“ròs bp»l¡^fu rkhpe ‘f»sy r“ip“uhpmu AfÆAp¡ krls Ly$g 90000  

i¡f dpV$¡ AfÆAp¡ Aphu lsu. r“ip“uhpmu AfÆAp¡ “uQ¡ dyS>b lsu A-24000, C-12000; 

B-20000;  D-24000.

  v$f¡L$ bp»l¡^fu v$gpg“u ìe[¼sNs S>hpbv$pfu “½$u L$fp¡.

  1) Å¡ r“ròs bp»l¡^fu“p¡ gpc ìe[¼sNs bp»l¡^fu v$gpg“¡ Ap‘hpdp» Aph¡.

  2) L$»‘“u“p Qp¡‘X$¡ S>ê$fu Apd“p¢^ gMp¡.

A’hp

â-3.  dlpv$¡h rgrdV$¡X$ sd“¡ “uQ¡“u dprlsu ‘|fu ‘pX$¡ R$¡ :  14 

rhNs âdpZ Mf¡Mf

L$pdv$pf 'A' 40 L$gpL$, L$gpL$ v$uW$ v$f ê$. 12 1250 L$gpL$, L$gpL$ v$uW$ v$f ê$. 10

L$pdv$pf 'B' 60 L$gpL$, L$gpL$ v$uW$ v$f ê$. 9 850 L$gpL$, L$gpL$ v$uW$ v$f ê$. 12

âdprZs DÐ‘pv$“ 85 qL$N°p Mf¡Mf DÐ‘pv$“ 1700 qL$N°p

  D‘fp¡¼s dprlsu ‘f’u ip¡^p¡.

  1) dS>|fu ‘X$sf rhQg“

  2) dS>|fu v$f rhQg“

  3) L$pdv$pf L$pe®ndsp rhQg“

  4) L$pdv$pf rdîZ rhQg“

  5) L$pdv$pf E‘S> rhQg“

  6) L$pdv$pf ‘¡V$p L$pe®ndsp rhQg“
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â-3.  V|$»L$“p¢^ gMp¡ ( L$p¡C ‘Z b¡ )   12
 1) a¡fbv$gu qL$»ds “½$u L$fhp“u ‘X$sf Ap^pqfs ‘ÙrsAp¡.

 2) bp»e^fu L$fpf“p» âL$pfp¡ A“¡ apev$pAp¡.

 3) i¡j “ap¡ A“¡ A»Ly$i‘pÓ “ap¡.

 4) a¡fbv$gu qL$»ds“y» A’®ip”.

ENGLISH VERSION

Q-1.  Give the answers as per instruction (Any Two). 10
 1) Riya Ltd. issued 40,000 shares of Rs.10 each at par. Vaghela & Sons provided 

a full underwriting guarantee for this issue, in exchange for a 4% underwriting 
commission. The company received applications for 60% of the shares. Vaghela & 
Sons purchased the remaining shares as per the agreement. Vaghela & Sons entered 
into a sub-underwriting agreement with Nayak & Sons for 25% of the total shares 
issued by the company, offering them a 2% commission. Later, Vaghela & Sons 
sold the shares they held at Rs.9 per share. During these transactions, expenses 
amounting to Rs.5,000 were incurred.

  Prepare the Underwriting Account in the books of Vaghela & Sons.

 2) From the following details of Rudra Ltd., find the Rate of Return on  
Investment (ROI).

Particulars Department: X (Rs.) Department: Y (Rs.)

Sales 45,00,000 12,00,000

Cost of Goods Sold 22,50,000 3,00,000

Operating Expenses 9,00,000 2,70,000

Closing Capital 87,90,000 39,00,000

Opening Capital 92,10,000 46,50,000

 3) Limitations of Standard Costing :

Q-2.  Ganesh Ltd. provides you with the following information: 14

Particulars Standard Quantity (kg) Standard Rate (per kg)

Material – A 600 20

Material – B 400 (?)

1,000

Less : Standard Loss 100

900

Particulars
Actual Quantity 

(kg)
Actual Rate  

(Per Kg)
Total Amount

Material – A 440 (?) 11,000

Material – B 660 (?) 3,300

1,100

Less : Standard Loss 100

1,000
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   Calculate the Standard Rate per kg for Material B under each of the following  
independent circumstances:

  1) If Material Cost Variance (Total) is Rs. 1,700 (Favourable)
  2) If Material Usage Variance (Total) is Rs. 700 (Adverse)
  3) If Material Yield Variance is Rs. 200 (Favourable)
  4) If Material Mix Variance (Total) is Rs. 1,100 (Favourable)
  5) If Material Price Variance (Total) is Rs. 2,200 (Adverse)

OR
Q-2.  Gajanand Ltd. provides the following information:
 A) Budgeted And Actual Data:

Particulars
Budget for the Year 

2024

Actual for April 

2024

No. of working days 300 26

Working hours per day 8 9

No. of Workers 150 132

Output per man-hour in units 1/2 (?)

Fixed Overheads (Rs.) 10,26,000 88,020

Variable Overheads (Rs.) 3,16,800 23,490

Semi-variable Overheads (Rs.) 97,200 7,290

 B) Actual Opening And Closing Stock:

Particulars Opening Closing

Work-in-progress 150 units 300 units

(Materials fully supplied but 

40% converted)

(Materials fully supplied but 

80% converted)

Finished Goods 600 units 300 units

 C) Actual Sales of Finished Goods-14160 units

 D) Semi-variable Overhead consists of five ninth (5/9) fixed expenses and four-ninth 
(4/9) variable.

  Based on the above information, calculate the following variances:

  1) Fixed Overhead Variance
  2) Fixed Overhead Budget Variance
  3) Fixed Overhead Volume Variance
  4) Fixed Overhead Efficiency Variance
  5) Capacity Variance
  6) Calendar Variance

Q-3.   A company made a public issue of 1,25,000 equity shares of Rs.100 each 14  
at Rs.110 per share, Rs.50 payable on application and remaining amount with  
allotment. The entire issue was underwritten by four underwriters - A, B, C  
and D in the proportion of 30%, 25%, 25% and 20% respectively. Under the  
terms agreed upon, a commission of 2% was payable.
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   A, B, C and D had also agreed on firm underwriting of 4000, 6000, Nil and  
15,000 shares respectively. The total subscription, excluding firm underwriting  
but including marked applications was for 90,000 shares. Marked applications 
received were as: A-24,000; C-12,000; B-20,000; and D-24,000.

  Ascertain the liability of the individual Underwriter if;

  1) The benefit of firm underwriting is given to individual Underwriter
  2) Pass necessary journal entries in the books of the company

OR
Q-3.  Mahadev Limited provides you information as below:

Particular Standard Actual

Labour 'A' 40 Hours, Rate per hour Rs. 12 1250 Hours, Rate per hour Rs. 10

Labour 'B' 60 Hours, Rate per hour Rs. 9 850 Hours, Rate per hour Rs. 12

Standard Output: 85 kg Actual Output: 1700 kg

  From the above information, compute the following variances
  1) Labour Cost Variance
  2) Labour Rate Variance
  3) Labour Efficiency Variance
  4)  Labour Mix Variance
  5)  Labour Yield Variance
  6)  Labour Sub-Efficiency Variance

Q-4.  Write short notes (Any Two).   12
 1) Transfer Pricing Method Based on Cost.
 2) Types and Benefits of Underwriting Contract.
 3) Residual Profit and Controllable Profit.
 4) Economics of Transfer Pricing.


